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12.1 This represents the cash finance obtained from Bank of Punjalb with total limit of Rs.250
million (2008: Rupees 350 million) to meet the working capital requirements. The finance
is repayable on or before April 30, 2010. It carries markup at the rate of average 3 month
KIBOR ask+200 bps per annum, with 11% floor and no cap. It is secured against effective
pledge of white refined sugar in bags.

12.2 Thisrepresents the running finance obtained from Bank of Punjalb with total limit of Rs.200
million (2008: Rupees 100 million) to meet working capital requirements. The finance is
repayable on or before April 30, 2010. It carries markup at the rate of average 3 month
KIBOR ask+200 bps per annum, with 11% floor and no cap. It is secured by way of st
exclusive charge on present and future current assets of the Company and personal
guarantee of a director.

12.3 This represents the salam finance facility obtained from Emirates Global Islamic Bank
with total limit of Rs.275 Million to meet working capital requirements. The finance is
repayable on or before December 31, 2009. It carries profit at the rate of 6 month KIBOR
+ 400 bps per annum. It is secured by way of Tst ranking charge on present and future
current assets of the Company, effective pledge of refined sugar or ethanol or molasses
and personal guarantee of a director.

12.4 This represents the cash finance facilities of Rs.550 Million obtained from National Bank
of Pakistan to meet working capital requirements. The finance is repayable on or before
November 30, 2009. It carries markup at the rate of 3 month KIBOR +2.5% per annum. It
is secured against pledge of refined sugar, molasses, ethanol and personal guarantee
of a director.

12.5 Thisrepresents Export Re-finance (ERF-1) facility of Rs. 300 million obtained from KASB Bank
Limited to meet export requirements. This finance is repayalble on or before September
30, 2009. It carries profit at the rate of SBP rate plus 1% per annum. It is secured by way of
1st ranking charge on present and future current assets of the Company and lien over
firm contract /confirmed export letters of credit and personal guarantee of a director.

12.6 The aggregated amount of unavailed credit limits as at September 30, 2009 is Rupees
539.833 million (2008: Rupees 309.216 million).

13. CONTINGENCIES AND COMMITMENTS

Guarantees given to sui northern gas pipelines limited and director excise and taxation by
banks on behalf of the company outstanding as at September 30, 2009 were for Rupees
47.000 million (2008: Rupees 46.500 million).

2009 2008
( Rupees in thousand )

13.1 Commitments

Irrevocable letters of credit for:
Fixed capital expenditure 49,599 158,300
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Note 2009 2008
( Rupees in thousand )

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 14.1 3,128,088 3,262,442
Capital work - in - progress 14.3 216,030 -
3,344,118 3,262,442

14.1 Operating Fixed Assets

Freehold Building on Plant and Furniture, Vehicles Total
Particulars land freehold land machinery fixture and operating
equipment assets

( Rupees in thousand )

At October 01, 2007
Cost 140,000 768,317 1,281,921 5,516 17.500 2,213,254
Accumulated depreciation - -

Net book value 140,000 768,317 1,281,921 5,516 17.500 2,213,254
Year ended September 30,2008
Opening net book value 140,000 768,317 1,281,921 5,516 17.500 2,213,254
Acquisition of assets 136,937 676,989 229,430 7,735 7,735 1,058,826
Additions 33,577 14,461 69,519 10,274 7,221 135,052
Disposals:

Cost - - - - 429 429

Accumulated depreciation - - - - 29 29

- - - - 400 400

Depreciation charge - 64,143 73.391 1,342 5,414 144,290
Closing net book value 310,514 1,395,624 1,507,479 22,183 26,642 3,262,442
At October 01, 2008
Cost 310,514 1,459,767 1,580,870 23,525 32,027 3,406,703
Accumulated depreciation - 64,143 73.391 1,342 5,385 144,261
Net book value 310,514 1,395,624 1,507,479 22,183 26,642 3,262,442
Year ended September 30,2009
Opening net book value 310,514 1,395,624 1,507,479 22,183 26,642 3,262,442
Additions - 1,569 13,524 2,943 1,202 19,238
Disposals:

Cost - - - - - -

Accumulated depreciation - - - - - -
Depreciation charge - 69,827 75,910 2,369 5,486 153,592
Closing net book value 310,514 1,327,366 1,445,093 22,757 22,358 3,128,088
At September 30, 2009
Cost 310,514 1,461,336 1,594,394 26,468 33,229 3,425,941
Accumulated depreciation - 133,970 149,301 3,711 10,871 297,853
Net book value 310,514 1,327,366 1,445,093 22,757 22,358 3,128,088
Annual rate of depreciation (%) - 5 5 10 20

2009 2008

( Rupees in thousand )

14.2 The depreciation charge for the year has been allocated as follows:

Cost of sales 145,737 137,534
Administration and general expenses 7,855 6,756
153,592 144,290
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14.3 Capital work-in-progress

2009

2008

Particulars Sugar Ethanol CO2 Total Sugar Ethanol | CO2 | Total
(Rupees in thousand) (Rupees in thousand)
Plant and machinery 9,082 199,683 208,765
Civil work 733 3,048 3,484 7,265
9,815 3,048 203,167 216,030

14.3.1 Capital work in progress includes borrowing cost amounting to Rupees 8.677 million (2008: Rupees Nil)

Note

2009
(Rupees in thousand)

2008

15.  STORE, SPARES AND LOOSE TOOLS
Stores 88,905 105,119
Spares 52,866 67,992
Loose tools 6,025 10,484
147,796 183,595
15.1 The Company does not hold any stores for specific capitalization.
15.2 There are no stores, spares and loose tools in transit as at September 30, 2009
(2008: Rupees Nib).
16.  STOCKS IN TRADE
Raw materials - molasses 315,969 101,885
Work in process
-Sugar 2,820 1,413
-Molasses 305 5,389
3,125 6,802
Finished goods 16.1
-Sugar 718,187 1,228,105
-Ethanol 27,261 75,966
745,448 1,304,071
1,064,542 1,412,758
16.1 Stocks amounting to Rupees 906.252 million (2008: Rupees 1.352 billion) are pledged
with lenders as security against short term borrowings as referred o in note 12.
17.  TRADE DEBTS - Considered good

Secured (against letters of credits) - Foreign
Unsecured - Locall
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18.

19.

20.

ADVANCES, DEPOSITS, PREPAYMENTS

AND OTHER RECEIVABLES

Advances - considered good

Advance income tax
Security deposits
Prepaid expenses
Other receivables
Letter of credits

c

LONY
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Note 2009 2008
(Rupees in thousand)
18.1 218,908 181,729
28,779 15,965
3,326 3,161
17 802
861 844
1,323 446
253,214 202,947

18.1 It includes advances given to sugarcane growers of Rupees 39.247 million
(2008: Rupees 63.138 million) which are recoverable from growers against supply of
sugarcane for crushing season 2009-2010 and to suppliers and contractors of Rupees
73.712 million (2008: Rupees 17.619 million). It also includes Rs.100 million paid for purchase
of property after obtaining courts” consent decree which is presently under execution
with the same court. The property shall be disposed off after its take over. Hence, it has
been classified as current asset instead of non-current asset in last year.

CASH AND BANK BALANCES

Cash in hand

Cash with lbanks:
in current accounts
in saving accounts

SALES

Gross Sales
Local
Export
By-products
Inter-segment

Less: Sales tax and special
excise duty
Commission to selling agents

Net Sales

220 464

25,422 184,277

20 25,010

25,442 209,287

25,662 209,751

2009 2008
Sugar Ethanol | Total Sugar | Ethanol | Total
(Rupees in thousand) (Rupees in thousand)

3,788,721 6,624 3,795,345 1,135,511 8,083 1,143,564
652,294 652,294 109,915 995,961 1,105,876

436 - 436 24,856 - 24,856
166,295 - 184,994 -
3,955,452 658,918 4,448,075 1,455,276 1,004,014 2,274,296
431,904 1,407 433,311 153,670 1,688 155,358
2,178 3,266 5,444 1,801 10,570 12,371
434,082 4,673 438,755 155,471 12,258 167,729
3,521,370 654,245 4,009,320 1,299,805 991,756 2,106,567

20.1 Inter-segment sales have been eliminated from the total figures.

Annual Report 2009 ¢33



couony

Colony Sugar Mills Limited

21.  COST OF SALES

Raw Material consumed
Inter-segment transfers

Salaries, wages and

other benefits

Fuel and power

Chemicals consumed
Packing material consumed
Oil and Lubricants

Stores and spares consumed
Repair and maintenance
Insurance

Vehicle, running and
maintenance
Miscellaneous

Depreciation

Work In Process
Opening Stock
Add: Stock purchased
for process
Less: Closing Stock

Cost of goods produced

Finished Goods
Opening Stock
Add: Finished goods
purchased for sale
Less: Closing stock

21.1 Raw material consumed

Opening stock

21.1

Purchases (Included procurement

and other costs)
Less: Closing stock

2009 2008
Sugar | Ethanol | Total Sugar | Ethanol | Total
(Rupees in thousand) (Rupees in thousand)
1,790,351 80,902 1,871,253 1,729,650 312,125 2,041,775
- 166,295 - 184,994 -
1,790,351 247,197 1,871,253 1,729,650 497,119 2,041,775
88,775 11,719 100,494 67,701 19.916 87,617
55,614 747 56,361 10,557 47,410 57,967
12,807 9,327 22,134 5,290 29,929 35,219
19,943 - 19,943 26,257 - 26,257
12,618 1,517 14,135 12,209 1,359 13,568
88,307 10,310 98,617 15,245 6,072 21,317
9,109 5,758 14,867 12,246 1,199 13,445
9,825 2,686 12,511 2,646 1,151 3,797
3,320 652 3,972 2,677 460 3,137
747 1 748 2,321 146 2,467
105,027 40,710 145,737 96,133 41,401 137,534
2,196,443 330,624 2,360,772 1,982,932 646,162 2,444,100
1,413 5,388 6,801 -
- - - 7,843 - 7,843
(2,820) (305) (3,125) (1.413) (5.388) (6.801)
(1,407) 5,083 3,676 6,430 (5.388) 1,042
2,195,036 335,707 2,364,448 1,989,362 640,774 2,445,142
1,228,105 75,966 1,304,071 -
- - - 294,426 - 294,426
(718,187) (27,261) (745,448) | ((1,228,105)  (75.966) (1,304,071)
509,918 48,705 558,623 (933.679)  (75.966) (1,009,645)
2,704,954 384,412 2,923,071 1,055,683 564,808 1,435,497
2009 2008
Sugar | Ethanol [ Tofal Sugar | Ethanol | Total
(Rupees in thousand) (Rupees in thousand)
- 101,885 101,885 - 46,519 46,519
1,790,351 294,986 2,085,337 1,729,650 367.491 2,097,141
- (315,969) (315,969) - (101,885) (101,885)
1,790,351 80,902 1,871,253 1,729,650 312,125 2,041,775

21.1.1 Inter-segment purchases have been eliminated from the total figures.

21.2 These include Rupees 1,391,346 (2008: Rupees 1,011,063) in respect of employees’ retirement

benefits - gratuity.
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23.
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Note 2009

2008

(Rupees in thousand)

ADMINISTRATIVE AND GENERAL EXPENSES

Director’s remuneration 1,800 900
Salaries, wages and other benefits 22.1 45,528 34,790
Fee and subscription 2,004 5,903
Vehicle running 4,487 5,689
Legal and professional 3,715 4,811
Management fee - 3.000
Rent, rates and taxes 1,114 1,664
Travelling and conveyance 4,032 2,909
Postage, telephone and telegrams 1,908 1,064
Utilities expenses 2,039 1,011
Entertainment 801 821
Insurance 1,824 700
Repair and maintenance 266 348
Printing and stationery 445 225
Charity and donations 777 20
Newspapers and periodicals 6 16
Auditors’ remuneration 22.2 365 375
Other expenses 1,376 1,038
Depreciation 7,855 6.756

80,342 71.940

22.1 Theseinclude Rupees 811,337 (2008:Rupees 291,529) in respect of employees’ retirement

benefits - gratuity.

22.2 Auditors’ remuneration

Statutory audit 225 200
Half yearly review 83 75
Certification charges 35 75
Out of pocket expenses 22 25
365 375

DISTRIBUTION AND MARKETING EXPENSES
Salaries and other benefits 1,313 1,101
Stocks handling charges 54,989 87,701
Insurance 3,210 1,354
Other expenses 1,236 299
60,748 90,455
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24. OTHER OPERATING INCOME

Sale of Fertilizers
Profit on bank deposits
Miscellaneous

25. FINANCE COST

Financial charges on:

- Long term finances

- Short term borrowings
Interest on Workers’ profit participation fund
Bank charges, commission and excise duty

26. PROVISION FOR TAXATION
Provision for taxation for:

- Current year
- Prior year

- Deferred tax

2009 2008

(Rupees in thousand)

147 3,965
2,549 :
1,383 1,024
4,079 4,989

206,166 292,054

356,409 162,349

15 .
14,464 4,004
577,054 458,497
23,312 10,533
(1,040) :
22,272 10,533
22,198 :
44,470 10,533

Income tax return for the tax year 2009 has been filed under universal self assessment scheme

is deemed to have been accepted.

No numeric tax rate reconciliation is given in these financial statements as provisions made
during the current and preceding years respectively represent final tax deducted at source
on realisation of foreign exchange proceeds under section 154 and minimum tax payable

under section 113 of the Income Tax Ordinance, 2001.

Net temporary differences result in deferred tax liability of an amount of Rs. 22.198 million, the
provision of which has been made in these financial statements of the Company.
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REMUNERATION OF CHIEF EXECUTIVE OFFICER , DIRECTORS AND EXECUTIVES

2009 2008
Chief Chief
Executive | Directors | Executives| Total Executive | Directors | Executives | Total
(for twelve months) (for six months)
(Rupees in thousand)

Managerial remuneration 1,800 - 7,028 8,828 900 - 1.686 2,586
Rent and utilities - 3,639 3,639 - - 288 288
Medical - - 740 740 - - 169 169

1,800 - 11,407 13,207 900 - 2,143 3,043
Number of Persons 1 - 21 22 1 - 4 5

27.1 In addition to the above, some of the executives are provided with free use of company
maintained cars.

2009 2008
(Rupees in thousand)

RELATED PARTY TRANSACTIONS

Colony Mills Limited - Associated company

Purchase of sugar division of Colony Mills limited - 1,480,059
Long term musharika finance 330,126 782,126
Profit charged on long term musharika finance 77,406 106,509
Management fee - 3,000

Colony Industries (Private) Limited - Related party

Long term musharika finance 441,070 666,092
Profit charged on long tferm musharika finance 92,885 102,285
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29.  BUSINESS SEGMENT INFORMATION

Revenue
Local and export
Inter-segment

Segment expenses
Cost of sales - Intersegment
- External

Gross profit
Administrative and
general expenses
Distribution and
marketing expenses

Operating profit

29.1

Note

20
20

21

22

23

2009 2008
Sugar | Ethanol | Total Sugar | Ethanol | Total
(Rupees in thousand) (Rupees in thousand)

3,355,075 654,245 4,009,320 1,114,811 991,756 2,106,567

166,295 - - 184,994 - -

3,521,370 654,245 4,009,320 1,299,805 991,756 2,106,567

- 166,295 - - 184,994 -

2,704,954 218,117 2,923,071 1,055,683 379.814 1,435,497

2,704,954 384,412 2,923,071 1,055,683 564,808 1,435,497

816,416 269,833 1,086,249 244,122 426,948 671,070
(73,970) (6,372) (80,342) (66,785) (5.155) (71,940)
(10,586) (50,162) (60,748) 6.979) (83.476) (90.455)

731,860 213,299 945,159 170,358 338,317 508,675

Inter-segment sales and purchases

Inter-segment sales and purchases have been eliminated from total figures.

29.2

Basis of inter-segment pricing

All inter-segment transfers are made at cost.

29.3 Segment assets
294 Segment liabilities
29.5 Capital expenditures

29.6 Depreciation on property,
plant and equipment

29.7 Non cash items (excluding
depreciation)
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2009

2008

sugar | Ethanol | co2 | Total

sugar | Ethanol | co2 | Total

(Rupees in thousand)

(Rupees in thousand)

3,570,025 1,062,140 203,167 4,835,332 4,506,924 910,368 5,417,292
2,752,665 741,486 - 3,494,151 3,708,084 677,132 4,385,216
29,053 3,048 203,167 235,268 1,156,012 37,866 1,193,878
110,719 42,873 - 153,592 100,951 43,339 144,290
17,955 2,856 3,709 352

- 20,811

4,061




30.

Financial Assets

Trade debts

Advances, deposits, prepayments
and other receivables

Cash and bank balances

Off balance sheet
Total

Financial Liabilities

Long term finances

Trade and other payables
Accrued mark up

Short term borrowings

Off balance sheet
Guarantees
Letters of credit

Total
On balance sheet gap
Off balance sheet gap

Financial Assets

Trade debts

Advances, deposits, prepayments
and other receivables

Cash and bank balances

Off balance sheet
Total

Financial Liabilities

Long term finances

Trade and other payables
Accrued mark up

Short term borrowings

Off balance sheet
Guarantees
Letters of credit

Total

On balance sheet gap

FINANCIAL INSTRUMENTS

couony
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The Company’s financial instruments are as follows:
2009
Markup bearing Non-Markup bearing
Effective Total Maturity Maturity after Sub Maturity | Maturity after Sub
rate of upto one one year Total upto one one year Total
markup/ year and upto year and upto
profit five years five years
% ( Rupees in thousand )
4,666 - - - 4,666 4,666
25,662 20 - 20 25,642 25,642
30,328 20 - 20 30,308 30,308
30,328 20 - 20 30,308 30,308
13.30to 17.50 1,603,279 117,917 1,485,362 1,603,279 - -
679,499 - - - 679,499 679,499
99,657 - - - 99,657 99,657
7.50 to 18.40 1,035,167 1,035,167 - 1,035,167 - -
3,417,602 1,153,084 1,485,362 2,638,446 779,156 779,156
47,000 - - - - 47,000 47,000
49,599 - - - 49,599 - 49,599
96,599 - - - 49,599 47,000 96,599
3,514,201 1,153,084 1,485,362 2,638,446 828,755 47,000 875,755
(3,387,274)  (1,153,064) (1,485,362) (2,638,426)  (748,848) - (748,848)
(3,483,873)  (1,153,064) (1,485,362) (2,638,426)  (798,447) (47,000)  (845,447)
2008
Markup bearing Non-Markup bearing
Effective Total Maturity Maturity after Sub Maturity Maturity after Sub
rate of upto one one year Total upto one one year Total
markup/ year and upto year and upto
profit five years five years
% ( Rupees in thousand )
145,799 - - - 145,799 145,799
4,409 - - - 4,409 4,409
209,751 25,010 - 25,010 184,741 184,741
359,959 25,010 - 25,010 334,949 334,949
359,959 25,010 - 25,010 334,949 334,949
15.55 10 16.93 2,273,218 120,833 2,152,385 2,273,218 - -
297,639 - - - 297,639 297.639
184,193 - - - 184,193 184,193
12.391017.33 1,615,784 1,615,784 - 1,615,784 - -
4,370,834 1,736,617 2,152,385 3,889,002 481,832 481,832
46,500 - - - - 46,500 46,500
158,300 - - - 158,300 - 158,300
204,800 - - - 158,300 46,500 204,800
4,575,634 1,736,617 2,152,385 3,889,002 640,132 46,500 686,632
(4,010,875) (1,711,607) (2,152,385) (3,863,992)  (146,883) - (146,883)
(4,215,675) (1,711,607) (2,152,385) (3,863,992)  (305,183) (46,500)  (351,683)

Off balance sheet gap
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31.  FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

The Company finances its operations through equity, borrowings and management of working
capital with a view to maintaining a reasonable mix between the various sources of finance
to minimize risk. Taken as a whole, risks arising from the company’s financial instruments is
limited as there is no significant exposure to market risk in respect of such instruments. The
company manages its exposure to financial risk in the following manner:

31.1 Concentration of credit risk

Credit risk represents the accounting loss that would be recognized at the reporting
dateif counter parties failed completely to perform as contracted. The company’s credit
risk is primarily attributable to its trade delots and its balances at banks. The credit risk on
liquid funds is limited because the counter parties are banks with reasonably high credit
ratings. Out of the total financial assets of Rupees 359.959 million (2008: Rupees 359.959
million), the financial assets which are subject to credit risk amount to Rupees 359.495
million (2008: Rupees 359.495 million). The company believes that it is not exposed to
major concentration of credit risk as exposure is spread over a large number of counter
parties in case of trade debts. To manage exposure to credit risk, the company applies
credit limits to its customers.

31.2 Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to
changes in foreign exchange rates. Currency risk arises mainly where receivables and
payables exist due to transactions with foreign buyers and suppliers. The company
believes that it is not exposed to major foreign exchange risk.

31.3 Interest rate risk

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to
changes in market interest rates. The company borrows at fixed and market based rates
and as such the risk is minimized. Significant interest rate risk exposures are primarily
managed by a mix of borrowings at fixed and variable interest rates and contracting
floor and cap of interest rates as referred to in notes 7 and 12.

31.4 Liquidity risk
Liquidity risk is the risk that an enterprise will encounter difficulty in raising funds to meet
commitments associated with financial instruments. The company follows an effective
cash management and planning policy to ensure availability of funds. The company also
aims to maintaining flexibility in funding by keeping committed credit lines available.

32.  FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

The carrying values of all financial assets and liabilities reflected in the financial statements
approximate their fair values. Fair value is determined on the basis of objective evidence at
each reporting date.
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33. CAPITAL RISK MANAGEMENT

The company’s objective when managing capital is to safe guard the Company’s ability to
continue as a going concern so that it can continue to provide returns for shareholders and
benefits for other stakeholders; and to maintain a strong capital base to support the sustained
development of its business.

The Company manages its capital structure by monitoring return on net assets and makes
adjustments to it in the light of changes in economic conditions. In order to maintain or adjust
the capital structure, the Company may adjust the amount of dividend paid to shareholders
or issue new shares.

2009 2008

34. CAPACITY AND PRODUCTION

Sugar

Phalia Unit

Rated crushing capacity

- On the basis of 105 days (2008: 135 days) M. Tons 787,500 1,012,500

- Actual sugarcane crushed M. Tons 305,445 682,986

- Actual sugar production M. Tons 25,687 55,719

Mian Channu Unit

Rated crushing capacity

- On the basis of 130 days (2008: 110 days) M. Tons 585,000 495,000

- Actual sugarcane crushed M. Tons 382,585 439,481

- Actual sugar production M. Tons 39,049 40,975

The low crushing was due to limited availability of sugarcane and normal maintenance in the
ordinary course of business.

Ethanol

Rated capacity on the basis of 333 days

working(E.N.A. & B-Grade) Liters 41,625,000 41,625,000
Actual production (E.N.A., E.N.A.
Anhydrous & B-Grade) Liters 13,522,468 37,361,663

The low production was due to limited availability of molasses and normal maintenance in the
ordinary course of business.
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2009 2008
35. EARNINGS PER SHARE
35.1 Basic earnings per share

Profit for the year Rupees 309,105,000 41,876,000
Weighted average number of ordinary
shares in issue during the year

Numbers 99,020,000 99,020,000
Earning per share - Basic Rupees 3.12 0.42

35.2 Diluted earnings per share
There is no dilution of the basic earnings per share of the Company.
36. DATE OF AUTHORIZATION OF ISSUE

These financial statements were authorized for issue on January 07, 2010 by the Board of
Directors of the Company.

37. GENERAL
37.1 Figures have been rounded off to the nearest thousand.
37.2 Previous year's figures have been rearranged, wherever necessary for the purpose of

comparison. However, no significant re-arrangement, except as disclosed in note 18.1, has
been made in these financial statements.

Chief Executive Officer Director
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Financial Highlights

Share capital
Unappropriated profit
Non current liabilities
Current liabilities

Non current assets

Current assets

Turnover

Gross profit
Operating profit
Profit before taxation

Profit after taxation
Production Data

Cane crushed (M. Tons)
Sugar Produced (M. Tons)
Recovery (%)

Phalia

Mian Channu
Ethanol produced (Liters)

2009

990,200
350,981
1,510,347
1,983,804
3,344,118
1,491,214

4,009,320
1,086,249
945,159
353,575
309,105

688,030
64,736

8.41%
10.22%
13,522,468

couony
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2008

(Rupeses in thousand)

990,200
41,876
2,153,643
2,231,573
3,262,442
2,154,850

2,106,567
671,070
508,675

52,409
41,876

1,122,467
96,694

8.16%
9.21%
37,361,663

2007

200

1,657,224
36,793
2,213,254
116,963

Annual Report 2009 43



couony

Colony Sugar Mills Limited

Pattern of Shareholding

As at Septemlber 30, 2009

Number of Shareholding Total
Shareholders From To Shares Held

355 1 100 15,698
599 101 500 153,227
221 501 1,000 163,534
306 1,001 5,000 624,652
60 5,001 10,000 461,700
18 10,001 15,000 201,116
3 15,001 20,000 53,018
4 20,001 25,000 92,780
6 25,001 30,000 162,132
3 30,001 35,000 96,265
4 35,001 40,000 152,133
2 40,001 45,000 87,809

1 45,001 50,000 45,585
2 50,001 55,000 106,249

1 55,001 60,000 57,224

1 95,001 100,000 100,000

1 115,001 120,000 118,215

1 125,001 130,000 126,000

1 165,001 170,000 165,215

1 255,001 260,000 257,912

1 305,001 310,000 306,271

1 335,001 340,000 335,682

1 345,001 350,000 345,780

1 960,001 965,000 962,073
2 1,850,001 1,855,000 1,853,747

1 3,325,001 3,330,000 3,326,309

1 5,130,001 5,135,000 5,130,929

1 7,290,001 7,295,000 7,292,861

1 9,210,001 9,215,000 9,211,690

1 20,490,001 20,495,000 20,494,194

1 46,515,001 46,520,000 46,520,000
1,602 99,020,000
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Colony Sugar Mills Limited

Categorial Pattern of Shareholding
As at Septemlber 30, 2009

Categories of Number of Number of Percentage
Shareholders Shareholders shares held

INDIVIDUAL 1,544 38,602,073 38.98
FINANCIAL INSTITUTIONS 7 751,161 0.75
INSURANCE COMPANIES 8 1,050,028 1.06
JOINT STOCK COMPANIES 38 58,303,862 58.88
MUTUAL FUND 1 306,271 0.32
OTHERS 4 6,605 0.01
TOTAL 1,602 99,020,000 100.00
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Colony Sugar Mills Limited

Pattern of Shareholding (Additional Information)
under Code of Corporate Governance as at September 30, 2009

Shareholding Percentage
Directors, CEO, and their spouse and minor children
Mr. Mughis A. Sheikh 5,130,929 5.18
Mr. Faqir Hussain Khan 1,000 0.00
Mr. Waqar lbn Zahoor Bandey 1,000 0.00
Mr. Muhammad Asghar 1,000 0.00
Mian Muhammad Ali 1,000 0.00
Mr. Ahmed Haiji Mussa 1,000 0.00
Mr. Asad Ali 1,000 0.00
Mrs. Fozia Mughis Sheikh 3,326,309 3.36
Executives
Associated Companies, Undertakings & Related parties
Colony Mills Limited 46,520,000 46.98
NIT 681,462 0.69
ICP - -
Public Sector Companies & Corporations 1,062 0.00
Banks, DFIs & Insurance Companies, Modarabas
and Mutual Funds 1,425,998 1.44
others 11,789,405 11.91
Public 30,138,835 30.44
Total 99,020,000 100.00
Shareholding 10% and More
Mr. Fareed M. Sheikh 20,494,194 20.70
Colony Mills Limited 46,520,000 46.98

There has been no trading of shares by CEO, Directors, CFO and Company Secretary, their spouse
and minor children except the qualifying shares acquired by incoming directors.
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FORM OF PROXY

[/We of

being member of COLONY

SUGAR MILLS LIMITED and holder of Ordinary Shares as per
Registered Folio / CDC Participant 1.D. No. hereby appoint
Mr./Mrs./Miss. of

or failing him/her Mr./Mrs./Miss. of

who is also a member of the COLONY SUGAR MILLS LIMITED vide Registered Folio / CDC

Participant I.D. No. as my proxy to vote for me and on my behalf at the

3@ Annual General Meeting of the Company to be held on Saturday, January 30, 2010 at

10.00 a.m. and any adjournment thereof,

Signed this day of 2010.
Revenue
Stamp(s) of
Rupees five
Signature
(As registered with the company)

WITNESS: 1 WITNESS: 2

Signature Signature

Name Name

Address Address

CNIC or CNIC or

Passport # Passport #

NOTES: -

e This proxy form, duly completed and signed, must be received at the Registered
Office of the company not less than 48 hours before the time of holding the
Meeting.

e No person shall act as Proxy unless he/she himself / herself is a Shareholder of the
Company except that a company may appoint a person as its representative who
is not a shareholder.
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